
United States
Of America

Hong Kong

PHILIPPINES’ MAJOR TRADING PARTNERS
WITH HIGHEST SURPLUS AND DEFICIT DID YOU KNOW?

PHILIPPINE EXPORT and IMPORT STATISTICS
May 2024 preliminary results

@PSAgovph/PSAgovphwww.psa.gov.ph
For Technical Inquiries:
tsd.staff@psa.gov.ph

Follow us on X:Like us on Facebook:Visit us on:

EXPORTS

IMPORTS

BoT-G

6.33

10.93$

$

-4.60$

%

%

%

-3.1

-0.03

4.5

FREE ON BOARD (FOB) 
VALUE IN BILLION USD

YEAR-ON-YEAR 
GROWTH RATE

(Balance of Trade in Goods)

EXPORTS: TOP THREE COMMODITY GROUPS

IMPORTS: TOP THREE COMMODITY GROUPS

FO
B

 V
A

LU
E 

IN
 B

IL
LI

O
N

 U
SD

Top Three Countries of
Destination 

Top Three Countries of
Origin 

0.340.33 0.300.35

2.152.21

1.85

0.89

1.53
1.24

-1.89
0.73$

$

3.56
3.75

HONG KONG

CHINA

FO
B

 V
A

LU
E 

IN
 B

IL
LI

O
N

 U
SDPeople's

Republic
of China

Korea,
Republic
of

Indonesia

1.08

2.73

0.90

0.99

0.88

0.97

(In terms of FOB Value in billion USD)

(In terms of FOB Value in billion USD)

$

$

$

$

$

$

IN TERMS OF FOB VALUE IN BILLION USD

IN TERMS OF FOB VALUE IN BILLION USD

IN TERMS OF FOB VALUE IN BILLION USD

Sources of basic data: Single Administrative Documents (Export Document, and Import Entry and Internal Revenue Declaration) from Bureau of Customs,  Philippine Economic Zone Authority,
Clark Development Corporation, e-Konek Pilipinas Inc., InterCommerce Network Services and Cargo Data Exchange Center, Inc.
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Cereals and Cereal Preparations ranked first
among the top 10 commodity groups with the highest
annual growth rate in the value of imports in          
May 2024. It registered an annual increase of 90.5%.
In May 2024, Vietnam was the leading source of
imported Cereals and Cereal Preparations, with           
USD 200.34 million value of imports, followed by the
United States of America with USD 136.79 million, and
Australia with USD 87.86 million.
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