.......

NATIONAL ECONOMIC AND DEVELOPMENT AUTHORITY

Bagong Philippine Development Plan
para sa Patuloy na Pagsulong

October 3, 2022, National Conve@:ion on Statistics

\
.




Nuanced planning needed to effect
ECONOMIC TRANSFORMATION for a
PROSPEROUS, INCLUSIVE and
RESILIENT PHILIPPINES

i National Economic and Development Authority






Rapid growth recovery is firming up as the Philippine economy
grew by 7.8% in the first semester of 2022.
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Growth was largely broad-based but some
sectors remain below pre-pandemic levels.

Real Sector Index (2019=100), Demand Real Sector Index (2019=100), Supply 99.2
120.0
105.0
110.0
100.0 soflos s o o o o o e e e e e e e e e e
) 1000 =—
95.0
90.0
90.0
80.0
85.0
70.0
80.0 60.0
75.0 50.0
70.0 40.0
65.0 30.0
@b @ @@ 4 Qb 2 QL Qe Qi Q@ Q3 Q4 QI Q@ Q3 Q4 Qal Q@
2020 2021 2022
2020 2021 2022
=@ Transportation and storage =@ A\ccommodation and food service activities
HH Consumption EXpOftS G&S e=@== Real estate and ownership of dwellings =@ Other services
e @@= \ining and quarrying Manufacturing
:: NOﬂOﬂGl Economic Gnd Developmen-l- AU-I-hor-i-I-y e=@== \\/holesale and retail trade; repair of motor vehicles and motorcycles e=@== Human health and social work activities 6




Real GDP per capita also remains
below the pre-pandemic (2019) level.

Real GDP Per Capita (2019=100)
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Still, unemployment (5.2%) and underemployment (13.8%)
rates further |mproved in July 2022.
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Between 2015 and 2018, poverty declined significantly.
However, due to the pandemic, it slightly increased to 18.1% in 2021.
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Lessons Learned

1. Everything and
everyone are
INTERCONNECTED

3. Recovery has started, BUT
We need to INVEST in
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2. There are limits to
government
resources

4. Government needs to have accurate
and timely data, supported by efficient
systems to respond effectively
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Economic Transformation for a Prosperous,
Inclusive, and Resilient Society
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The 8-Point Socioeconomic Agenda of the Marcos
Administration focuses on both near-term issues...

1. Protect purchasing power of families
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Reduce energy
cost to families
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Ensure food
security

Reduce transport
and logistics cost

2. Reduce vulnerability and mitigate scarring
from the COVID-19 pandemic
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Ensure capacity of
healthcare in case of
surges

Address
learning losses

Strengthen social
protection

3. Ensure sound
macroeconomic
fundamentals and
government
processes

ﬂ—Q Enhance
bureaucratic

R efficiency and
(8 -Q sound fiscal

management

Ensure aresilient
and innovative g=
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...and medium-term constraints to economic
transformation.

4. Create more jobs
—
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Promote Improve energy Increase
investments  infrastructure  security employability

5. Create quality jobs

]
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Enhance the

Advance R&D digital
and innovation  economy

saalsustainable communities

6. Create green jobs

Pursue a green and
blue economy

Establish livable and

7. Ensure a level
playing field

8. Uphold public order
and safety, peace and
Security __ =
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MATATAG, MAGINHAWA AT PANATAG NA BUHAY

ECONOMIC TRANSFORMATION FOR A PROSPEROUS, INCLUSIVE, AND RESILIENT SOCIETY

TRANSFORM PRODUCTION SECTORS

DEVELOP AND PROTECT CAPABILITIES OF INDIVIDUALS AND FAMILIES TO GENERATE MORE QUALITY JOBS AND COMPETITIVE PRODUCTS

REINVIGORATE

() PROTECT
SERVICES
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i

@ ENSURE FOOD SECURITY © PROMOTE TRADE AND INVESTMENTS
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IMPROVE EDUCATION AND EXPAND TRAINING AND
LIFELONG LEARNING SKILLS DEVELOPMENT AND PROPER NUTRITION
o]
o RATIONALIZE ADVANCE R&D, TECHNOLOGY, AND INNOVATION
® @ INTENSIFY SOCIAL
BOOST HEALTH EMPLOYMENT PROTECTION © ENHANCE INTER-INDUSTRY LINKAGES

FACILITATION

ESTABLISH LIVABLE
COMMUNITIES

PROMOTE COMPETITION AND

PRACTICE GOOD GOVERNANCE ENSURE MACROECONOMIC STABILITY
IMPROVE REGULATORY EFFICIENCY

AND IMPROVE BUREAUCRATIC EFFICIENCY

ACCELERATE CLIMATE ACTION AND

ENSURE PEACE AND SECURITY AND ENHANCE
STRENGTHEN DISASTER RESILIENCE

ADMINISTRATION OF JUSTICE

Preliminary Framework as of September 6, 2022
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MATATAG
v Family is together
v Time with friends
v Work-life balance
v Strong sense of community

NATIN
2040

MAGINHAWA

Free from hunger
and poverty

Decent house with
secure long-term tenure
Good transport, mobility
options
Travel and vacation

National-Economic and Development Authority

PANATAG
v Enough Resources for
day-to-day needs and
unexpected expenses
v Peace and security
v Long and healthy life
v Comfortable retirement



Key Message:

Nuanced planning needed to effect
ECONOMIC TRANSFORMATION for a
PROSPEROUS, INCLUSIVE and
RESILIENT PHILIPPINES
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