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Ocean Economy refers to the economic activities that take 
place in the ocean, conducted near the ocean, receive 
outputs from the ocean and provide inputs to the ocean.

Ocean Economy

In 2020, Ocean Economy declined by

lower compared to 
16.1 percent growth in 2019.

All figures are at current prices.
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-32.6 percent,

INDUSTRIES WITH THE HIGHEST SHARE TO OCEAN ECONOMY IN 2020

31.9% 27.0% 14.6% 26.6%

Ocean Fishing

Manufacture of 
Ocean-based Products

Sea-based Transportation
and Storage

Other Ocean-Based 
Industries

Php 196.65 billion

PhP 166.64 billion

PhP 89.98 billion

PhP 163.92 billion

OCEAN ECONOMY BY INDUSTRY
2018-2020
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INDUSTRIES WITH HIGHEST
OCEAN-BASED EMPLOYMENT, 2020

SHARE OF OCEAN ECONOMY
TO GROSS DOMESTIC PRODUCT

2018-2020

Ocean-based employment shared 

5.2 percent to the total
employment in 2020, lower 
compared to 6.3 percent in 2019.

PhP 789.51
billion

PhP 916.31
billion

PhP 617.20
billion

Ocean-based Activities Gross Value Added

Share may not add up to 100% due to rounding.
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