Digging deeper into the
mineral accounts of the philippines
The Philippines has one of the world’s richest
deposits of mineral resources. Globally, we
rank among the top ten in gold, copper,
nickel, and chromite reserves.
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GVA from Mining and Quarrying increased
almost three-fold from 2000 to 2019. 169 b
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What is the System of EnvironmentalEconomic Accounting (SEEA)?
It is a framework developed by the United Nations
intended to facilitate understanding of the
interactions between the environment and the
economy.
Using the SEEA framework, natural capital can be
measured through the asset accounts. These
accounts record the stocks of environmental assets
and changes in the stocks over an accounting
period.

What items are recorded in the
mineral asset accounts?
Opening stock

Additions of new resource
due to exploration and
evaluation

Additions to stock

Changes (+/-) due to
updated information

Discoveries
Upward reappraisals

Changes (+/-) because
an asset is classified to a
new use

Reclassification

Reductions in stock
Extractions
Downward reappraisals
Reclassification

Why account for mineral resources?
Mineral resources is a non-renewable natural
resource owing to its inability to regenerate on a
human time scale. Once extracted, the resource is
considered depleted.

Initiatives on
Mineral Accounting
in the Philippines

Reductions due to the
extraction through a
process of production
Losses due to natural
forces such as hurricanes
and earthquakes

Catastrophic Losses

Changes in the value
of assets due to price
changes

Revaluation
Closing stock

Source: SEEA 2012 Central Framework, UN

April 2017
The Phil-WAVES project published the Mineral Accounts
of the Philippines, covering the period 2002 to 2012.
- Asset accounts in physical and monetary terms
- Adjusted macroeconomic indicators
August 2020
The PSA, through the Philippine Economic-Environmental and
Natural Resources Accounting (PEENRA) project, will release the
updated Mineral Accounts of the Philippines, covering the period
2013 to 2018.
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