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HIGHLIGHTS 

Fourth Quarter 2019 

 

GDP posts 6.4 percent growth in the fourth quarter of 2019;  

5.9 percent for full-year 2019 

 

Gross Domestic Product (GDP) posted a year-on-year growth of 6.4 percent in the 

fourth quarter of 2019, resulting in the 5.9 percent full-year growth for 2019. 

 

Trade and Repair of Motor Vehicles, Motorcycles, Personal and Household Goods; 

Manufacturing; and Construction were the main drivers of growth for the fourth 

quarter of 2019. 

 

Among the major economic sectors, Services posted the fastest growth in the fourth 

quarter of 2019 with 7.9 percent. Industry grew by 5.4 percent. Agriculture, Forestry 

and Fishing registered a growth of 1.5 percent. 

 

Net Primary Income (NPI) from the Rest of the World and Gross National Income 

(GNI) had corresponding growths of 4.6 percent and 6.2 percent. On an annual 

basis, NPI grew by 3.5 percent, and GNI by 5.5 percent. 

 

On a seasonally-adjusted basis, GDP grew quarter-on-quarter by 2.2 percent.                 

Industry and Services posted quarter-on-quarter growth of 2.7 percent and  

2.3 percent, respectively. Meanwhile, Agriculture declined by 0.1 percent. 

 

With the country’s projected population reaching 108.7 million in the fourth quarter of 

2019, per capita GDP grew by 4.8 percent. Meanwhile, per capita GNI and  

per capita Household Final Consumption Expenditure (HFCE) posted a growth of  

4.5 percent and 3.9 percent, respectively. 
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PRODUCTION SIDE 

 

Agriculture, Hunting, Forestry and Fishing (AHFF) 

 

AHFF inched up by 1.5 percent in the fourth quarter of 2019, compared to the  

1.8 percent growth in the same period of 2018. 

 

Agriculture slows down 

 

The Agriculture Industry which shared 81.7 percent to the total AHFF industry 

decelerated as it grew by 1.0 percent in the fourth quarter of 2019 compared to the 

1.6 percent increase in the same period of the previous year.  Major contributors to 

the industry’s growth were:  Palay, which grew by 4.8 percent; Poultry,  

5.5 percent; Agricultural Activities and Services, 5.9 percent; Coconut, 3.2 percent; 

Other Crops, 1.3 percent; Rubber, 6.4 percent; Pineapple, 0.9 percent;  

Coffee, 4.0 percent; Cassava, 0.6 percent; and Mango, 0.8 percent. 

 

Meanwhile, the declines in the following sub-industries pulled down the growth of 

Agriculture:  Livestock, by 8.3 percent; Corn, 7.1 percent; Sugarcane, 15.6 percent; 

and Banana, 1.3 percent. 

 

Forestry declines 

 

Forestry declined by 14.5 percent in the fourth quarter of 2019 compared to the 

increase of 43.2 percent in the same period of 2018. 

 

Fishing improves 

 

Fishing, which accounted for 18.1 percent of the total AHFF, expanded by  

3.9 percent in the fourth quarter of 2019.  Top contributors to the increase were 

milkfish, tilapia, tiger prawn and skipjack. 
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Industry 

 

Manufacturing and Construction fuel Industry growth 

 

Industry expanded at a slower pace in the fourth quarter of 2019 by 5.4 percent as 

compared with the 6.6 percent growth in the previous year. The total Industry 

contributed 1.9 percentage points to the total GDP growth. Manufacturing and 

Construction were the main drivers of Industry’s growth during the quarter, 

contributing 2.6 percentage points and 2.2 percentage points, respectively. 

 

Mining and Quarrying decelerates 
 
 

Mining and Quarrying grew by 2.1 percent in the fourth quarter of 2019, but slower 

than the 8.1 percent growth recorded in the same period of the previous year.  

Nickel Mining, the top contributor to the industry’s growth, expanded by 82.4 percent. 

Other contributor was Stone Quarrying, Clay and Sandpits which grew by  

7.9 percent. 

 

The rest of the sub-industries contracted during the period. These were: Crude Oil, 

Natural Gas & Condensate, 6.2 percent; Gold Mining, 21.4 percent;  

Other Non-Metallic Mining, 4.1 percent; Copper Mining, 16.8 percent; Other Metallic 

Mining, 23.3 percent and Chromium Mining, 24.7 percent. 

 

Manufacturing accelerates 

 

Manufacturing grew by 3.7 percent in the fourth quarter of 2019, faster compared 

with the 3.2 percent growth recorded in the same period of the previous year. 

  

The growth of the industry was mainly attributed to the expansion of  

Food Manufactures, by 8.0 percent, followed by Chemical and Chemical Products, 

by 14.5 percent. Other top contributors to growth were: Wood, Bamboo, Cane, and 

Rattan Articles, 12.0 percent; Electrical Machinery and Apparatus, 10.4 percent; and 

Beverage Industries, 4.0 percent. 
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Meanwhile, the decline of the following industries pulled down the growth of 

Manufacturing: Furniture and Fixtures, 15.6 percent; Petroleum and Other Fuel 

Products, 21.0 percent; Transport Equipment, 14.0 percent; Basic Metal Industries,              

14.4 percent; and Radio, Television and Communication Equipment and Apparatus, 

1.9 percent. 

 

Construction industry continues to grow 

 

Construction industry grew by 10.7 percent in the fourth quarter of 2019. This 

expansion was attributed to the faster growth in Public Construction but weighed 

down by the slower growth in Private Construction. 

 

Electricity, Gas and Water Supply (EGWS) accelerates 

 

EGWS posted a 7.3 percent growth in the fourth quarter of 2019, higher than the  

6.7 percent growth registered in the same quarter of 2018. Electricity, which shared 

86.5 percent of the total EGWS, accelerated to 7.8 percent as compared with the  

6.9 percent growth of the previous year. On the other hand, both Water and Steam 

slowed down during the period. 
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Services 

 

Services boosts GDP growth 

 

Services, accounting for 57.1 percent to GDP in the fourth quarter of 2019, continued 

to boost the economy with 7.9 percent growth. All subsectors, led by Trade and 

Repair of Motor Vehicles, Motorcycles, Personal and Household Goods as well as 

Financial Intermediation and Public Administration & Defense; Compulsory Social 

Security contributed positively to the growth of the Service sector. 

 

Transport, Storage and Communication (TSC) accelerates 

 

TSC grew by 5.6 percent in the fourth quarter of 2019, faster than the 3.7 percent 

growth recorded in the same period of the previous year. Communication, which has 

the largest share to the total TSC, contributed most to the growth as it grew by  

6.1 percent.  

 

Air Transport posted the fastest growth of 9.6 percent. Land Transport also grew 

during the period with 6.2 percent while Storage and Services Incidental to Transport 

grew by 3.1 percent.  

 

On the other hand, Water Transport declined by 7.3 percent. 

 

Trade remains the top contributor to GDP growth    

 

Trade and Repair of Motor Vehicles, Motorcycles, Personal and Household Goods 

topped contributors to the GDP growth as it posted an 8.6 percent growth in the 

fourth quarter of 2019. This was faster than the 6.7 percent growth recorded in the 

same period of the previous year.  

 

Retail Trade, the largest contributor to the growth of the sector, expanded by  

8.7 percent. On the other hand, Wholesale Trade grew by 7.7 percent while 

Maintenance and Repair of Motor Vehicles, Motorcycles, Personal and Household 

Goods registered a growth of 12.5 percent. 
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Financial Intermediation continues to grow 

 

Financial intermediation services accelerated to 10.9 percent from the 6.3 percent 

growth recorded in the previous year.  

 

All of the subsectors posted accelerated growths: Banking Institutions grew by                          

13.2 percent from 8.3 percent in the previous year; Non-Bank Financial 

Intermediation logged 11.2 percent growth. Meanwhile, Insurance and Activities 

Auxiliary to Financial Intermediation recorded 5.3 percent and 8.7 percent growth, 

respectively. 

 

Real Estate, Renting & Business Activities (RERBA) slows down  

 

RERBA expanded by 3.3 percent growth in the fourth quarter of 2019, albeit slower 

than the 4.1 percent growth posted in the same period of 2018. The growth was 

driven by Real Estate which grew by 5.3 percent as compared with the 4.3 percent 

growth in the previous year.  

 

Renting and Other Business Activities grew by 2.3 percent growth as compared with 

the 4.3 percent growth in the previous year. On the other hand, Ownership of 

Dwellings grew by 3.3 percent from 3.4 percent growth in the fourth quarter of 2018. 

 

Public Administration and Defense accelerates 

 

Public Administration and Defense; Compulsory Social Security grew by  

17.1 percent in the fourth quarter of 2019, from 14.7 percent growth during the same 

period in 2018. 

 

Other Services expands at a slower pace 

 

Other Services grew 9.8 percent in the fourth quarter of 2019, but slower than the             

13.0 percent growth it posted in 2018. Education, which has the largest share to the 
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total industry, grew by 8.5 percent. It was followed by Hotels and Restaurants which 

posted 10.3 percent growth during the period. 

 

On the other hand, other sub-industries posted faster growth: Health and Social 

Work with 12.9 percent; Recreational, Cultural and Sporting Activities,  

9.0 percent; Other Service Activities, 10.9 percent; and Sewage and Refuse 

Disposal and Sanitation and Similar Activities, 8.4 percent. 
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EXPENDITURE SIDE 

 

Household Final Consumption Expenditure (HFCE) picks up 

 

HFCE grew by 5.6 percent in the fourth quarter of 2019. This was higher than the  

5.3 percent growth in the same period of 2018. 

 

Food and Non-alcoholic Beverages, sharing 42.2 percent of the total household 

expenditure, grew by 4.7 percent. Meanwhile, Miscellaneous Goods and Services 

posted a growth of 8.8 percent growth in the fourth quarter of 2019. 

 

Other expenditure items which contributed to the growth of HFCE were: Housing, 

Water, Electricity, Gas and Other Fuels, 5.3 percent; Restaurants and Hotels,        

8.0 percent; Transport, 4.9 percent; Communication, 6.0 percent; and Furnishings, 

Household Equipment and Routine Household Maintenance, 4.8 percent.  

 

On the other hand, Alcoholic Beverages and Tobacco declined further at 4.0 percent.  

 

Government Final Consumption Expenditure accelerates     

 

Government Final Consumption Expenditure (GFCE) grew by 18.7 percent in the 

fourth quarter of 2019, higher compared with the 12.6 percent growth in the same 

period in 2018.  

 

Construction investments decelerate 

 

Investments in Construction grew by 11.8 percent in the fourth quarter of 2019, 

recording a deceleration from the 17.6 percent growth the previous year. Private 

Construction Investments, which accounted for 73.4 percent of total construction 

investments, grew by 5.5 percent.  Meanwhile, Public Construction Investments grew 

by 33.8 percent. 
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Investments in Durable Equipment continue to decline 

 

Investments in capital formation for Durable Equipment declined by 5.9 percent in 

the fourth quarter of 2019. This is the third consecutive quarter which recorded a 

decline in 2019.  Decreased investments were registered in eleven (11) out of twenty 

(20) types of fixed asset investments. 

 

The following subsectors contributed to the decline in investments: Road Vehicles, 

14.8 percent; Air Transport, 44.0 percent; Mining & Construction Machineries,  

47.7 percent; Telecommunication Equipment, 12.8 percent; and Other General 

Industrial Machineries, 4.1 percent. 

 

Meanwhile, the following subsectors registered increase in investments:                       

Other Miscellaneous Durable Equipment, 26.9 percent; Office Machinery & Data 

Processing, 30.6 percent; Railway Transport, 332.4 percent; Pumps and 

Compressors, 13.2 percent; and Pulp and Paper Machineries, 123.6 percent. 

 

Investments in Breeding Stocks and Orchard Development (BSOD) slows 

down 

 

Capital Formation for BSOD for the fourth quarter of 2019 slowed down and posted a 

3.6 percent increase from the previous year’s 5.2 percent. 

 

Intellectual Property Products (IPP) decelerates 

 

Investments for IPP slowed down to 23.5 percent in the fourth quarter of 2019, lower 

compared with 25.2 percent recorded during the same period in the previous year.  

The growth could be attributed to the investment in Computer Software and 

Databases. 
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Changes in Inventories records withdrawals 

 

Changes in Inventories recorded a total of PhP 13.2 billion withdrawals in the fourth 

quarter of 2019 as compared to the PhP 2.0 billion additions in the same quarter of 

2018. Establishment and Crude and Petroleum Products sub-sectors recorded 

withdrawals in their inventories. 

 

Exports of Goods slacks  

 

The country’s total Exports of Goods grew by 1.4 percent in the fourth quarter of 

2019, which was lower than the 16.1 percent growth in the same quarter the 

previous year.   

 

The following commodities contributed to the growth of the total Exports of Goods: 

Components/Devices (Semiconductors), 5.8 percent; Consumer Electronics,       

35.1 percent; Telecommunication, 26.0 percent; Pineapple and Pineapple Products, 

60.5 percent; and Communication/Radar, 4.0 percent. 

 

Meanwhile, the following commodities declined: Control Instrumentation,              

25.1 percent; Ignition Wiring Sets, 10.7 percent; Metal Components, 8.1 percent; 

Coconut Oil, 22.2 percent; and Bananas, including Plantains, Fresh or Dried,         

4.0 percent. 

 

Exports of Services slows down 

 

Exports of Services grew by 4.5 percent in the fourth quarter of 2019, slower than 

the 7.4 percent recorded during the same period in 2018. Travel was the highest 

contributor to the growth with 20.1 percent growth. Other contributors to growth 

were: Miscellaneous Services, 1.0 percent; and Transportation, 7.9 percent. 

Meanwhile, Insurance and Government Services declined by 1.1 percent and        

0.8 percent, respectively. 
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Imports of Goods declines for the third consecutive quarter 

 

The total Imports of Goods declined by 0.1 percent in the fourth quarter of 2019.  

This was the third consecutive quarter that the total Imports of Goods contracted.  

In the same quarter the previous year, Imports of Goods grew by 12.8 percent. 

 

The commodities that pulled down the Imports of Goods were: Cereals,               

34.1 percent; Machinery and Mechanical Appliances, 10.6 percent; Base Metals, 

26.7 percent; Metalliferous Ores and Metal Scrap, 94.6 percent; and Transport 

Equipment, 2.3 percent. 

 

Meanwhile, the following commodities posted positive growths: Electronic Data 

Processing, 36.5 percent; Electrical Machinery, 26.4 percent; Components/Devices 

(Semiconductors), 2.9 percent; Telecommunication, 39.1 percent; and Mineral Fuels, 

3.5 percent.  

 

Imports of Services decelerates 

 

Imports of Services recorded 1.9 percent growth in the fourth quarter of 2019.  

This was slower than the 10.8 percent growth in the same period in the previous 

year. Miscellaneous Services rebounded to 12.9 percent from a decline of  

0.7 percent in the same quarter of 2018. Other contributors were Travel, Insurance 

and Government with 6.1 percent, 4.0 percent and 1.1 percent growth, respectively. 

On the other hand, Transportation declined by 24.2 percent. 

 

Trade Balance continuously records deficits 

 

Total Exports valued at PhP 1,363.0 billion at current prices was lower compared 

with the Total Imports valued at PhP 1,876.4 billion at current prices during                                         

the fourth quarter of 2019.  As a result, a deficit of PhP 513.3 billion was registered 

during the period. 
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Trade Index decreases 

 

Trade index was recorded at 88.2 percent during the fourth quarter of 2019,                      

lower than 89.1 percent posted during the same period in 2018. 

 


