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RICE

The total rice stocks inventory as of 01 February 2023 was estimated at
1.52 million metric tons. Relative to the same period of the previous year’s
inventory level of 1.61 million metric tons, a decline of -5.4 percent was
recorded.

In contrast to the previous month’s level of 1.85 million metric tons, the
current rice stocks inventory exhibited a decline of -17.7 percent.
(Figure 1 and Table 1)

Figure 1. Inventory of Rice Stocks, Philippines
February 2022, January 2023, and February 2023
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Relative to their respective levels from the same period of last year,
decrements in rice stocks were noted in all sectors. Annual decreases
were registered in the household stocks by -0.6 percent, in commercial

sector by -0.7 percent, and in NFA depositories by -42.2 percent.

Compared with their record in the previous month, rice stocks in all sectors
for February 2023 contracted by -19.1 percent in the household,
-17.0 percent in commercial sector, and -8.8 percent in NFA depositories.

The total rice stocks inventory for the month comprised of 57.6 percent
from the household, 35.5 percent from the commercial sector, and
6.9 percent from the NFA depositories. (Table 1)

Table 1. Level and Percent Change of Rice Stocks by Sector
Philippines: February 2022, January 2023, and February 2023

SEcTor  |Percentshare Stocks, in thousand metric tons ;’:ar::r;t?gem il::;‘\.og?l -
to total stocks| 01 February 2022 | 01 January 2023 | 01 February 2023 Year Month
TOTAL STOCKS 100.0 1,609.25 1,850.45" 1,623.03 54 -17.7
Household 57.6 882.74 1,083.61 877.03 0.6 -19.1
Commercial 35.5 545.27 651.93" 541.21 07 -17.0
NFA 6.9 181.23 114.91 104.79 422 8.8

Note: Details may not add up to total due to rounding.

r - revised

Sources: Philippine Statistics Authority, Rice and Corn Stocks Survey: Household (RCSS:H) and Rice and Com
Stocks Survey: Commercial (RCSS:C)
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CORN

The country's total corn stocks inventory level as of 01 February 2023
reached 366.40 thousand metric tons, which indicates a reduction of -22.5
percent from the previous year's inventory level of 472.57 thousand metric
tons.

From the previous month’s corn stocks inventory level of 409.49 thousand
metric tons, corn stocks as of 01 February 2023 recorded a decrease of
-10.5 percent. (Figure 2 and Table 2)

Figure 2. Inventory of Corn Stocks, Philippines
February 2022, January 2023, and February 2023
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Sources: Philippine Statistics Authority, Rice and Corn Stocks Survey: Household (RCSS:H) and
Rice and Corn Stocks Survey: Commercial (RCSS:C)

Compared with the corn stocks in the same period of previous year,
decreases were registered in all sectors. Annual declines of -20.2 percent
and -23.0 percent were exhibited in the household and commercial
sectors, respectively.

Of this month's corn stocks inventory, household stocks displayed a
downturn of -4.7 percent from the previous month's inventory level.
Consistently, a month-on-month decrement of -11.9 percent was
observed in commercial stocks. %‘/
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About 20.5 percent of this month's total corn stocks inventory level
were from the households and 79.5 percent were from the commercial
sector. (Table 2)

Table 2. Level and Percent Change of Corn Stocks by Sector
Philippines: February 2022, January 2023, and February 2023

Stocks, in thousand metric tons Percentage Change |

SECTOR  |Percentshare Year-on-?ﬁonth-on-
to total stocks | 01 February 2022 | 01 January 2023 | 01 February 2023 Year Month
TOTAL STOCKS 100.0 47257 409.49' 366.40 225 -10.5
Household 20.5 94.17 78.85 75.12 -20.2 47
Commercial 79.5 378.40 330.65 291.28 -23.0 -11.9

Note: Details may not add up to total due to rounding.

r - revised

Sources: Philippine Statistics Authority, Rice and Corn Stocks Survey: Household (RCSS:H) and Rice and Corn
Stocks Survey: Commercial (RCSS:C)
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