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Figure 1. Gross Domestic Product
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Figure 2. Gross Mational Income
Original Data vs. Seasonally Adjusted
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Figure 3. Household Final Consumption
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Seasonally Adjusted Gross
Domestic Product & Gross
National Income

m Gross Domestic Product (GDP)
posted a quarter-on-quarter growth of
1.9 percent in the first quarter of 2022.
Manufacturing, Wholesale and retall
trade; repair of motor vehicles and
motorcycles, Financial and insurance
activities, were the top contributors to the
growth.

Among the major economic sectors,
Industry and Services posted positive
guarter-on-quarter growths in the first
quarter of 2022 with 2.0 percent
and 2.2 percent, respectively. Meanwhile,
Agriculture, forestry, and fishing posted a
guarter-on-quarter decline of -0.7 percent.

Moreover, Gross National Income (GNI)
posted a quarter-on-quarter growth of
0.8 percent in the first quarter of 2022.

Household Final Consumption
Expenditure

[ Household final consumption
expenditure (HFCE) grew quarter-on-
quarter by 3.2 percent. The top
contributors to the growth were Food and
non-alcoholic beverages, Restaurants
and hotels, and Transport.
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Figure 4. Gross Value Added for

Agriculture, forestry, and fishing Ag r| Ccu Itu re, fO restry’ an d
Original Data vs. Seasonally Adjusted . .
fishing
m Agriculture, forestry, and fishing

recorded a quarter-on-quarter decline of

-0.7 percent in the first quarter of 2022.
W This was mainly due to the quarter-on-
quarter declines of Corn, Fishing and
aguaculture, and Banana.
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Figure 5. Gross Value Added for Industry
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m Industry posted a quarter-on-quarter
1 growth of 2.0 percent in the first quarter
of 2022. Among its sub-industries,
Manufacturing, Electricity, steam, water
and waste management, and Mining and

qguarrying were the top contributors to the

g

in Billion PhP

- — quarter-on-quarter growth.
’ aagaaa;aaagaaagaaaaaaaaaaaaalazj
Figure 6. Gross Value Added for Services .
Original Data vs. Seasonally Adjusted Services
- Q1201510 Q1 2022
. m Services posted the highest quarter-on-
. guarter growth among the three major
. industries with 2.2 percent in the first
t quarter of 2022. The top contributors to
: the growth were Wholesale and retail
] trade; repair of motor vehicles and
e E——y motorcycles, Financial and insurance
. " activities, and Real estate and ownership
, of dwellings.
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