Tabl e 15. Headline and Core Inflation Rates in the Philippines
January 2004 - January 2005
(2000 = 100)

Headl i ne I nflation 8. 4 6.0 8.6 8. 2 7.7 7.2 6.8 6.6 5.4 4.5 4. 3r
4.0 4. 1r

Core Infl ation 7.9 5.7 7.8 7.6 6.9 6.6 6.4 6. 2 5.3r 4.7r 4. 3r
4. 1r 4. 1r

Source: Econom c Indices and Indicators Division
| ndustry and Trade Statistics Depart nent
Nati onal Statistics Ofice
Republic of the Philippines
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