
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Introduction 

The Philippine Development Plan  

(PDP) 2017-2022 is anchored on the 0-10 Point 
Socioeconomic Agenda of the current 

administration. This medium-term plan seeks to 
lay a stronger foundation for more inclusive 

growth, a high-trust and resilient society and a 

globally competitive knowledge economy. In 
order to achieve this, a sound, stable and 

supportive macroeconomic environment is 

necessary.  

Macroeconomics accounts and statistics are 
crucial to determine the overall performance of 

the economy. This helps policymakers and 

planners in determining best strategies to address 
pressing issues such as sustaining high economic 

growth. Good quality macroeconomic statistics 
also aids the private sector make better 

understanding and decisions in terms of 

production of goods and services, consumption, 

savings and investment.  

This chapter lays statistical programs and 
strategies that will help address data gaps and 

statistical needs to guide macroeconomic policies 
and for the monitoring and evaluation of activities 

towards the achievement of a sound, stable and 

supportive macroeconomic environment. The 
issues and challenges that might impede the 

achievement of this goal were also identified.  

❖ Scope and Coverage 

Macroeconomic accounts and related statistics 

cover the following:  

➢ Philippine System of National Accounts 

(PSNA), which includes quarterly and 
annual national accounts, subnational 

(regional, provincial and city), and  

satellite accounts (e.g., tourism,  
environmental-economic, maritime, health, 

education, etc.); 

➢ Input-Output Tables (IOT); 

➢ Balance of Payments (BOP) and 

International Investment Position (IIP); 

➢ Flow of Funds (FOF); 

➢ Social Accounting Matrix (SAM); 

It also covers other accounts and indicators: 

➢ key short-term economic statistics and 
indicators, including prices and flash/high 

frequency/leading and lagging economic 

indicators;  

➢ sentiment indicators from business and 

consumer expectation surveys; 

➢ Total Factor Productivity (TFP) and related 

indicators; 

➢ Food Balance Sheets (FBS);  

➢ Indicators on the unorganized sector; and 

Indicators on the contribution of women 

and men to the economy. 

Monetary, price and financial statistics which are 

considered part of macroeconomic accounts and 
statistics are discussed in Chapter 19. Likewise, 

the  basic  statistics  that  form part of the above 



statistical frameworks and indicators are covered 

in the relevant chapters, namely: Chapter 14 – 

Industry, trade, services and investment 
statistics; Chapter 15 – Agriculture, livestock and 

fisheries statistics; Chapter 16 – Energy, gas and 
water statistics; and Transport and infrastructure 

statistics. Satellite accounts are covered in the 
following chapters: Chapter 18 – Tourism 

statistics; Chapter 20 – Science and technology 

and innovation statistics; Chapter 21 – 
Environment and natural resources statistics; and 

Chapter 26 – Sustainable Development Goals 

Monitoring. 

❖ Implementing Agencies 

➢ Philippine Statistics Authority (PSA) 
➢ National Economic and Development 

Authority (NEDA) 
➢ Bangko Sentral ng Pilipinas (BSP) 

➢ Department of Budget and Management 
(DBM) 

➢ Department of Finance (DOF) 

➢ Bureau of Internal Revenue (BIR) 
➢ Securities and Exchange Commission (SEC) 

➢ Local Government Units (LGUs) 
➢ Interagency Committee on Macroeconomic 

Accounts Statistics (IACMAS) 

Milestones, Key Developments, 
Issues and Challenges 

❖ Milestones and Key Developments of 

2016-2017 

There have been efforts in recent years to make 
macroeconomic accounts and statistics timely and 

of high quality, especially for the compilation of 

the PSNA and the BOP.  There were also notable 
initiatives to address the high demand for  

sub-nationally disaggregated statistics. The 
following were the more significant 

accomplishments: 

➢ Early Releases of National Accounts. 

Through the collaborative efforts of the 
PSS and the PSA in the early provision of 

data requirements for the National 
Accounts of the Philippines (NAP), the PSA 

in 2016, released its quarterly national 

accounts 50 days after the reference 
quarter for its May, August and November 

estimation rounds. This is to accommodate 
the needs of its stakeholders and data 

users.  

➢ Early Release of the Gross Regional 

Domestic Product (GRDP). Aside from 

the early releases of quarterly NAP, the 

GRDP was released 125 days after the 

reference year in 2017. This was earlier 
than the previous releases every third week 

of July. This enabled regional planners to 
have earlier basis of assessment of the 

performance of regions of the country in 
time for crafting programs towards 

improving and increasing the regional 

economic growths.  

➢ Provincial Product Accounts (PPA) of 
Palawan. In October 2017, the PPA of 

Palawan was released through a 
dissemination forum in Puerto Prinsesa, 

Palawan. By providing a more appropriate 

measure and assessment of a province's 
economic performance, the PPA is viewed 

as a means to strengthen the planning and 
decision-making of provincial policymakers 

and stakeholders.  

➢ Benchmark 2012 Input-Output (IO) 

Accounts. The IO Accounts is a 
compilation of tables and matrices showing 

inter-relationships of different processes of 
production and the uses of goods and 

services (or products) as well as the 

income generated by production. The 
Benchmark 2012 IO Accounts was released 

in December 2017 addressing the clamor 
for a more up-to-date detailed 

disaggregation of industries and 

commodities of the economy.   

➢ Improvement of the Leading 
Economic Indicators (LEIs). The PSA 

spearheaded the improvement of the LEIs 
to address the need for an “early warning 

signal” that could describe the direction of 

the economy in general as described by the 
Gross Domestic Product (GDP). This 

system is envisioned to be less vulnerable 
to data short-comings, timely and more 

useful for economic analysis and 

forecasting. 

➢ Revision of the BOP based on the 
Balance of Payments Manual 6th 

Edition (BPM6).  The BSP published the 
first BOP statistics that is compliant with 

the BPM6 in March 2013 and completed the 

shift in March 2014. Meanwhile, the 
compilation of BPM6-based IIP statistics 

was completed in September 2014. 

➢ Improvement in the frequency of 

release   of   the   IIP   statistics.   In 



 

September 2014, the BSP also shifted from 

annual to quarterly reporting of the IIP in 

compliance with the Special Data 

Dissemination Standards (SDDS). 

➢ Improvement in the Philippine Flow 

of Funds (PFOF) compilation. The BSP 
adopted the sequence of accounts for all 

the sectors, (albeit, to a limited extent for 

the household and non-financial 
corporation sectors) in the derivation of 

savings starting with the 2015 PFOF. 

❖ Issues and challenges 

Some of the key issues and challenges identified 
in the compilation and improvement of 

macroeconomic and related accounts and 

statistics are as follows: 

➢ Statistical coordination mechanisms are 

deemed insufficient in addressing perennial 
and long-standing problems with the basic 

data needed in the compilation of 

macroeconomic accounts and indicators. 

▪ Some data source agencies have not 

yet adopted the advance release 
calendar or the revision policy of 

outputs needed in the compilation of 

macroeconomic accounts. 

▪ There is low appreciation by some data 

source agencies on the importance of 
sharing critical information needed to 

come up with reliable and accurate 

macroeconomic indicators. 

➢ Gaps remain in the data needed for the 

compilation and continuous improvement 

of macroeconomic accounts and indicators.  

▪ Enterprise-based data is inadequate. 

▪ Statistics on economic activities of the 

household sector remains limited and 

needs improvement. 

▪ There have not been enough 

methodological studies undertaken to 
improve statistical techniques and 

quality of data. 

▪ Efforts to utilize administrative-based 

systems as alternative or even major 

sources of data should be strengthened.  

➢ There is increase in demand among key 

users of macroeconomic statistics for 
continuous enhancement of the quality, 

relevance and usefulness of the PSNA and 

related accounts. 

➢ Continuous improvement of the PSNA and 

related frameworks is needed to ensure 

that statistics are relevant to users. 

➢ There is clamor for local level and more 

disaggregated macroeconomic statistics 

and indicators  

➢ With the signing of the Executive Order 
No. 2, series of 2016 and the launching of 

the PSA open data portal, access to 

macroeconomic databases needs to be 
enhanced to increase the use of statistics 

in public policy and decisions. Proactive 
dissemination of statistics to key users is 

deemed important. 

➢ Strategic human development programs 
are necessary for continuous knowledge 

building and skills improvement of 
statisticians/ compilers and sustained 

statistical development and capacity within 

institutions. 

➢ Engagement and cooperation with the 

international statistical community need to 
be sustained to ensure that Philippine 

statistics are constantly at par with global 

quality standards. 

➢ Need to increase statistical workforce in 

major statistical agencies, other 
government data-producing agencies and 

local government units. 

➢ Increase investment in information and 

communications technology (ICT) towards 

improved statistical processes. 

➢ Provision of adequate and sustainable 

financial, technological and human 
resources in the Philippine Statistical 

System (PSS). 

Key Statistical Development 
Programs and Activities 

❖ Thrusts and strategies 

For the period 2018-2023, the following thrusts 

and strategies shall be pursued for the 
macroeconomic accounts and statistics: 

(a) Enhancement of the management and 
coordination of the IACMAS, to ensure 

progressive and sustained improvement of 

statistics for development planning, 
decision-making, monitoring and evaluation, and 

for effective governance and legislation; 
(b) Improvement of data production in the PSS 

aimed at addressing current, new and emerging 



 

concerns such as the Sustainable Development 

Goals (SDGs), PDP 2017-2022, data revolution, 

and other data requirements including age and 
sex disaggregation of administrative data; 

(c) Advancement of statistical research to 
improve current methodologies for the generation 

of statistics and indicators to respond to the 
current and emerging needs and demands; 

(d) Strengthening capacity building for improved 

production, dissemination and utilization of 
statistics; and (e) Strengthening of local statistical 

system to be able to generate more  
locally-disaggregated data in support of 

countryside development. 

❖ Major Statistical Development Programs 

and Activities for 2018-2023 

a. New Developmental Programs and 

Activities 

➢ Revision and rebasing of the PSNA and 
related frameworks to account for 

new/updated data, standards and 

methodological changes, and economic 

developments 

▪ Revision and rebasing of the quarterly 
and annual national accounts to base 

year 2012 

▪ Revision and rebasing of the GRDP and 
Gross Regional Domestic Expenditure 

(GRDE) to base year 2012 

▪ Revision of the Consolidated Accounts 

and Income and Outlay Accounts based 

on the revised and rebased annual 

national accounts 

➢ Conduct of methodological studies for the 
generation and monitoring of Tiers 2 and 3 

of SDG indicators 

➢ Strengthening of advocacy on the rational 

use of macroeconomic accounts and 

indicators through regular users’ fora 

▪ Training of data users including the 

media 

➢ Development of a statistics web portal on 

macroeconomic statistics 

▪ Creation of an e-library of statistical 

information 

▪ Enhancement of enterprise level data 
collection through development of 

online database system 

▪ Development of administrative-based 

data online portal 

▪ Enhancement of existing data sharing 

arrangements and its implementation 

▪ Regular and timely uploading of data on 

the online portal 

▪ Coordination with counterpart agencies 
to improve data sharing and timely and 

more effective data collection process 

➢ Formulation of the Quality of Life Index 

(QLI) 

b. Building - up Current Efforts 

➢ Enhancement/updating of SNA related 

frameworks and indicators 

▪ Compilation of the 2012 IOT 

▪ Compilation of 2012 Supply and Use 

Table (SUT) 

▪ Compilation of SAM 

▪ Compilation of full sequence of 

accounts  

▪ Generation of corporate sector statistics 

▪ Improvement and regular updating of 

the FBS 

▪ Improvement in the coverage and 

methodology of the FOF  

▪ Generation of annual sectoral balance 

sheets  

▪ Reconciliation of the sectoral savings 

and consumption of fixed capital 

(depreciation) of the FOF and the PSNA  

▪ Reconciliation of the external accounts 

of the PSNA and the BOP 

▪ Institutionalization of Total Factor 

Productivity compilation in the PSA 

▪ Improvement/generation of relevant 

short-term key economic indicators 
such as the LEI, Development of 

Business Cycle Clock of the Philippines, 

and Flash Indicators of GDP 

➢ Improvement and generation of basic data 

for the compilation of macroeconomic 

frameworks and indicators 

▪ Conduct of enterprise surveys

 



 

▪ Setting up of an automated system of 

record keeping and processing of 

financial statements 

▪ Improvement of the informal sector 

survey 

▪ Improvement of time series data of 

macroeconomic indicators 

▪ Collaborative undertaking among data 

source agencies towards the 

development of the sectoral balance 

sheets 

▪ Improvement of reporting system that 
provides details of residents’ foreign 

currency and peso transactions with 

non-residents and permits proper 
classification of data in the BOP and 

alignment with the Financial Reporting 

Package (FRP) and BPM6 

▪ Broader analytical interpretation of the 

FOF statistics for policy development 

▪ Enhancing the presentation and 

analysis of macroeconomic indicators 

through infographics 

➢ Compilation of provincial/city product 
accounts in partnership with local 

government units 

▪ Harmonizing and adoption of common 

LGU reporting systems 

▪ Identifying priority areas on local level 

accounting 

▪ Institutionalization of data support for 

local statistical development 

▪ Conduct of capacity building activities to 

LGUs on the generation of data inputs 

to local level accounting 

➢ Compilation/updating and dissemination of 
metadata including methodological 

changes consistent with international 

recommendations 

➢ Data archiving of statistics from 

macroeconomic frameworks 

➢ Conduct of methodological studies to 

address data gaps and improve quality of 

macroeconomic statistics 

▪ Study on best approach to measure the 

real sector, e.g., periodic updating of 
base year or shift to Chained Volume 

Measure 

➢ Provision of sectoral breakdown of the 

capital formation statistics for the 

capital account 

▪ Improvement of sectoral accounts 

estimation (e.g. household final 
consumption expenditure, unorganized 

sector, among others) 

▪ Enhancement of the LEI 

▪ Evaluation/refinement of Chained GDP 

methodology; and  

▪ Development of communications plan 

including stakeholder consultations 

➢ Regular training on macroeconomic 

frameworks and indicators for compilers 

and data providers  

▪ Regular capacity building on statistics 

and national accounts frameworks 

➢ Participation in and hosting of international 

conferences, trainings, workshops, and 
expert group meetings on macroeconomic 

accounts and statistics 

➢ Participation in international cooperation 
and capacity building programs/projects, 

and standards and methodological 
development activities on macroeconomic 

statistics 

➢ Development and updating of standards 
and methodological frameworks/ manuals, 

technical assistance to other national 

statistical systems, among others 

➢ Enhancement of the management and 

coordination of IACMAS  

▪ Institutionalization of multilateral 

discussion of issues and developments 
in the compilation of macroeconomic 

and related accounts  

▪ Strengthening of linkages and 

institutional arrangements between 

data compilers and sources through 
bilateral meetings, memoranda of 

agreement, among others. 

▪ Establishment of institutional 

arrangement with source agencies for 

the regular submission of data inputs 
for the early release of the national 

accounts 

➢ Formulation and implementation of 

policies, standards, and programs for more 



 

efficient generation and dissemination of 

macroeconomic accounts and statistics 

▪ Adoption of data dissemination 
standards such as the advance release 

calendar, revision policies, data 

exchange/sharing, among others. 

➢ Comprehensive review and revision of 

designated macroeconomic statistics 
towards improvement in coverage, 

relevance and quality of 
statistics/indicators, frequency, timeliness 

and disaggregation, and designation of 

new ones to address emerging and 

evolving information needs. 

➢ Implementation of the Administrative 
Records Review and Clearance System 

(ARRCS) for new and/or alternative 

sources of good quality basic data for the 

compilation of macroeconomic statistics 

➢ Implementation of a data quality 
assessment framework on macroeconomic 

statistics 

➢ Creation of statistical units or positions/ 

hiring of additional statistical personnel in 

economic data producing/compiling 

agencies 

➢ Upgrading of ICT resources to support 
automation of collection, processing and 

dissemination of macroeconomic statistics 

and basic data 

➢ Additional support from better-resourced 

agencies for the generation of 

macroeconomic accounts and statistics 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


