
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Introduction 

Investments are major drivers of economic progress. 
Investments contribute to job creation, business 

development, and expansion of economic activities 
in the country. It induces economic production and 

raises the standards and welfare in the economy.  

Foreign direct investments (FDI), in particular, bring 
technological innovation, labor skills and 

management of best practices that help improve 
ways of doing business. Domestic investments, on 

the other hand, indicate both the capacity and 

confidence of Filipino investors in inducing business 

and sustaining the economy.  

This chapter provides some key strategies for the 
improvement of investment statistics, towards 

better-informed policy and governance reforms. 

❖ Scope and Coverage 

Investment statistics cover data on both foreign and 

domestic investments. Foreign investment statistics 
include statistics on non-residents’ direct 

investments, portfolio investments and other 
investments in the Philippines, while statistics on 

domestic investments include all those relating to 

investments of Filipinos in the domestic economy. 

Investments can either be inward or outward 

depending upon the direction of flow. Statistics on 
inward investments cover all investments entering 

the Philippines from other countries or economies 
while statistics on outward investments refer to 

investments of Philippine residents in other countries 

or economies. 

Investment statistics measure the following: 

➢ Foreign investments 

▪ Direct investments 

o Inward and outward investments as 
reported in the country’s Balance of 

Payments (BOP) and International 

investment Position (IIP) 

o Approved and realized inward 

investments registered/subscribed 
under the government’s investment 

promotion programs 

o Registered investments 

▪ Portfolio investments 

o Inward and outward investments made 

through the stock market system 

➢ Domestic (Filipino) investments 

▪ Direct Investments 

o Approved and realized inward 
investments registered/subscribed 

under the government’s investment 

promotion programs 

o Registered investments 

▪ Portfolio investments (residents’ purchase 
of Philippine-listed stocks, debt papers and 

money market instruments from the 

Philippine Stock Exchange (PSE) and 

Bureau of Treasury (BTr)) 



 

❖ Implementing Agencies 

➢ Interagency Committee on Investment 

Statistics (IACIS) 
➢ Bangko Sentral ng Pilipinas (BSP) 

➢ Board of Investments (BOI) 

➢ National Economic and Development 
Authority (NEDA) 

➢ Philippine Economic Zone Authority (PEZA) 
➢ Philippine Statistics Authority (PSA) 

➢ Public-Private Partnership (PPP) Center of the 
Philippines  

➢ Securities and Exchange Commission (SEC) 

Milestones, Key Developments, 
Issues and Challenges 

❖ Milestones and Key Developments of 

2016-2017 

➢ Reconstitution of the IACIS under the PSA 

➢ Creation of a Small Working Group on 

Investment Statistics (SWGIS) to spearhead 

the efforts in the compilation of 
realized/actual investment statistics and the 

development of an integrated investment 

framework 

➢ Conduct of joint BSP - PSA Surveys which 

provide vital inputs to the compilation of the 
BOP, IIP and National Accounts of the 

Philippines (NAP) 

➢ Disaggregation of data on approved domestic 

and foreign investments by region in the 
Approved Foreign Investments Report of the 

PSA 

➢ On-going revision of administrative forms of 
Investment Promotion Agencies (IPAs) to 

harmonize the requirements of data compilers 

for policy purposes 

➢ Sourcing of investment data from the PPP 

Center of the Philippines for the National 

Accounts 

➢ Negotiations between the SEC and PSA on 
data sharing of Annual Financial Statements 

for National Accounts 

➢ Execution of a Memorandum of Agreement 
between the SEC and the Department of 

Finance on data sharing agreement 

➢ Provision of data by the SEC on the financial 

conditions of the top 1,000 corporations of the 
Philippines for financial stability monitoring 

purposes of the Financial Sector Forum 

➢ In the effort to harmonize the definition of 
investments by the different concerned 

agencies, the IACIS has started with the 
review and updating of the Glossary of 

Investment-Related Concepts and Definitions 

for Statistical Purposes. 

❖ Issues and challenges 

The key issues and challenges in the compilation, 
improvement and dissemination of investment 

statistics are the following: 

On Coordination of the Philippine Statistical 
System (PSS) 

➢ Absence of a Central Business Register which 
would aid in the development of a statistical 

frame; 

➢ Need to explore other data sources for the 

compilation of investments data; 

➢ Need to establish a review and clearance 
system for administrative data in accordance 

to data quality assurance framework for 

investments statistics; 

On Data Collection/Production 

➢ Under coverage of the Quarterly Approved 

Foreign Investments (IF) Report. The FI 

Report currently covers only seven out of  

13 IPAs; 

➢ Lack of geographic disaggregation of FDI 

statistics; 

➢ Difference in the reportorial requirements of 

different concerned agencies makes the 
compilation of investments statistics difficult 

using existing data; 

➢ Difficulty in compiling data on actual 

investments in infrastructure; 

➢ Existing bank reporting system, a major 
source of data for FDI compilation, is not yet 

fully aligned with latest statistical frameworks; 

➢ With the dynamic conditions in financial 

globalization and continued deregulation, 
foreign exchange has increasingly flowed 

through channels that are not adequately 

covered by the current reporting system; 

➢ Need for more detailed direct and portfolio 

investments data that are needed by 

stakeholders; 

➢ Need for an integrated framework for the 

compilation of investments statistics;

 



 

➢ Need to review and improve the estimation 
methodologies for the generation of inward 

and outward investments; 

➢ Need for a system on the compilation and 

generation of statistics on realized 

investments; 

➢ Need for the use of web-based questionnaires 

in data collection for BSP surveys; 

➢ Need for data assessment and metadata 

compilation; 

➢ Need for the exploration on the use of satellite 

images for data on investments in 

construction; 

On Data Dissemination and Use 

➢ Need to harmonize the classification of 
enterprises based on the Philippine Standard 

Industrial Classification (PSIC) among local 

government units (LGUs) and national 

government agencies such as SEC; 

➢ Need for appreciation on the importance of 

statistics by some agencies; 

➢ Need for interoperability within government to 

allow data/information sharing; 

➢ Need for awareness among locators and 

enterprises with regards to Tax Incentives 

Management and Transparency Act (TIMTA); 

➢ Need for the publication of reports, media 

releases, and industry analysis; 

On Research and Capacity Building 

➢ Capacity-building gaps among producers, 
providers and users of investment statistics 

have persisted; 

➢ Need to enhance the technical capacity of the 

staff in the compilation and analysis of 

investments statistics; 

➢ Need for statistical units to compile and 

analyze data on investments in concerned 

agencies; 

On International Cooperation 

➢ Need for coordination with other countries 

particularly with Association of Southeast 

Asian Nation (ASEAN) member states on 

measuring realized investment; 

➢ Need to participate and attend local and 
international conferences/workshop/ 

meetings and working groups. 

 

Key Statistical Development 
Programs and Activities 

For the plan period 2018-2023, the PSS shall exert 
stronger efforts to resolve critical data gaps, improve 

data quality, strengthen statistical capacity, and 
explore ways to address emerging data needs in 

support of the nation’s goals. The key strategies in 

achieving these are as follows: 

❖ Thrusts and strategies 

For the period 2018-2023, the following thrusts shall 

be pursued for investment statistics: 

➢ Enhancing the management and coordination 

of the agencies to ensure progressive and 
sustained improvement of investment related 

statistics 

➢ Improving current methodologies for the 

generation of statistics and indicators to 
respond to the current and emerging 

concerns, needs, and demands 

➢ Strengthening capacity building for 
improvement in the production, 

dissemination, and utilization of investment 

related statistics 

The strategic plans of investment statistics are: 

(a) Strengthening of the data ecosystem to include 
enhancement of administrative data and exploration 

of use of big data and citizen - generated data as 
possible sources of investment statistics; 

(b) Strengthening of advocacy, data dissemination 
and capacity building towards rational use of 

investment statistics; and (c) Enhancement of 

partnership with the international statistical 
community through adherence to international 

commitments such as constant involvement in 

international conferences/meetings. 

❖ Major Statistical Development Programs 

and Activities for 2018-2023 

a. New Developmental Programs and 

Activities 

To deliver more timely, accessible, coherent, 
comparable, comprehensive, and relevant 
statistics 

➢ Improvement of the generation and 

compilation of investment statistics and 

indicators 

▪ Development of a business register to 
serve as principal basis of economic survey 

frames for the generation of business and 

investment data

 



 

▪ Development of a system for the 
compilation and generation of statistics on 

realized investments 

▪ Development of integrated framework for 

the compilation of investments statistics 

▪ Utilization of LGU licenses, as well as data 
from the PPP Center and other relevant 

agencies for the generation of investments 

statistics 

▪ Utilization of data from PPP Center for the 

compilation of investments statistics 

▪ Extraction of investments data on the 

Information Technology and Business 
Process Management (IT-BPM) from Other 

Administrative Services 

➢ Enhancement of existing data/information 

systems for more comprehensive statistics 

▪ Generation of FDI data by region 

▪ Explore other data sources in the 

compilation of FDI statistics such as 

administrative sources 

▪ Exploration of the use of satellite images 

for data on investments in construction 

▪ Develop system for the compilation of 

investments statistics on health and 
wellness, education services and 

animation and game development 

➢ Automation of data collection and processing 

through information and communications 

technology (ICT) applications/solutions 

▪ Use of web-based questionnaires in data 

collection for BSP Surveys 

To improve coherence, effectiveness, and 
efficiency of the statistical system 

➢ Development of the statistical framework for 

investments 

▪ Data assessment and metadata 

compilation 

➢ Development of a Review and Clearance 
System for administrative-based data in 

accordance to data quality assurance 

framework for investment statistics 

To increase user understanding, capacity, and 
trust in statistics for wider and rational use of 
statistics 

➢ Strengthening of Advocacy, Data 

Dissemination and Capacity Building Towards 

Rational Use of Investment Statistics 

▪ Advocacies among locators and 
enterprises (Results of the cost-benefit 

study on the TIMTA) 

▪ Conduct of advocacy activities to promote 

the relevance of FDI statistics among data 

producers and various stakeholders 

▪ Conduct of advocacy activities for the 

adoption of standard classifications by the 
LGUs and National Government Agencies 

(NGAs) in the generation of data 

▪ Conduct of advocacy activities to promote 

data/information sharing among data 

producers 

▪ Publication of reports, media releases, and 

industry analysis 

▪ Capacity building program for IPAs, PPP 

Center, LGUs/Department of the Interior 

and Local Government (DILG) 

▪ Capacity building for LGU and the DILG 

(budget from the Department of Budget 

and Management (DBM)) 

▪ Capacity building for the compilation and 
analysis of investments statistics, including 

study visits 

▪ Promotion of degree programs on data 

science and analytics 

▪ Recommend the creation of statistical units 
in all IPAs, PPP Center, LGUs and other 

concerned agencies to generate 

investments statistics.  

To enhance statistical capacities of data 
producers and providers 

➢ Attendance in international conferences and 

participation in international working groups, 

meetings and workshops 

▪ Benchmarking with other countries 

particularly with ASEAN member states on 

measuring realized investment 

▪ Participation in local and international 
conferences/workshop/meetings and 

working groups 

b. Building-up Current Efforts 

To deliver more timely, accessible, coherent, 
comparable, comprehensive, and relevant 
statistics 

➢ Improvement of the generation and 

compilation of investment statistics and 

indicators



 

 

▪ Continuous sourcing of data from 

revenue generating and regulatory 
agencies including BSP, SEC, and the 

Bureau of Internal Revenue (BIR). 

▪ Harmonization of reportorial 

requirements for the generation of 

investments statistics 

▪ Compilation and Generation of more 

detailed direct and portfolio 

investments data 

▪ Enhancement of existing 
data/information systems for more 

comprehensive statistics 

▪ Enhancement of the compilation of 

approved investment data from all IPAs 

▪ Review and improve estimation 
methodologies in the generation of 

inward and outward investments 

o Full implementation of the Balance 

of Payments and International 

Investment Position Manual, Sixth 
Edition (BPM6) in bank reporting 

system and also in the collection of 
data using web-based survey 

questionnaires by the BSP 

To improve coherence, effectiveness, and 
efficiency of the statistical system 

➢ Revision of FX Form 1/1A to align with 
International Monetary Fund’s (IMF's) 

BPM6 and BSP's Financial Reporting for 

Banks (FRP); the new reporting system will 
be called International Transactions 

Reporting System for Banks (ITRS) Form 1 

To increase user understanding, capacity, 
and trust in statistics for wider and rational 
use of statistics 

➢ Strengthening of Advocacy, Data 

Dissemination and Capacity Building 
Towards Rational Use of Investment 

Statistics 

▪ Strengthening of the SEC statistical unit 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


