
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Introduction 

Money and finance are fundamental to the 

country’s well-being. Money affects many  
day-to-day decisions and long-term prospects of a 

society, while financial institutions influence the 

growth and development of the economy  

The Philippine Development Program  

(PDP) 2017-2022 envisions that the country will 
sustain its high growth trajectory and strong 

macroeconomic fundamentals. It also visualizes a 
stable, inclusive, competitive and resilient financial 

sector that will support the development of the 

Philippine economy.  

Financial institutions provide a system for 

individuals and the society in enabling economic 
transactions and help allocate savings efficiently. 

A well-regulated financial system is crucial in 

supporting overall economic stability. 

Monetary and financial statistics is fundamental in 

understanding the way the financial system works, 
and in analyzing the impact of monetary and fiscal 

measures on economic growth and financial 
stability. Therefore, an accurate and timely 

statistics on money and finance is crucial for 
policymakers as it draws policies that will ensure 

steadiness and growth of the financial sector.   

❖ Scope and Coverage 

This chapter deals with the following statistics:  

➢ Government finance, fiscal and public 
sector statistics (e.g., statistics on debt, 

deficit, revenue/ taxes, expenditure, and 

public sector employment) 

➢ Money, banking and financial market 

statistics (e.g., financial accounts, money 
supply, insurance and pension funds, 

interest rates, exchange rates, stock market 

indicators, external debt) 

➢ Financial soundness indicators (e.g., capital 

adequacy, asset quality, liquidity) 

❖ Implementing Agencies 

The Interagency Committee on Monetary, 

Financial and Government Finance Statistics is 
comprised of members from the following 

agencies: 

➢ Bangko Sentral ng Pilipinas (BSP) 

➢ Philippine Statistics Authority (PSA) 
➢ Department of Finance (DOF) 

➢ Department of Budget and Management 

(DBM) 
➢ Insurance Commission (IC) 

➢ National Economic and Development 

Authority (NEDA) 

Milestones, Key Developments, 
Issues and Challenges 

❖ Milestones and Key Developments of 

2016-2017 

➢ Creation of an interagency committee (IAC) 

on monetary and financial statistics to lead 
the coordination of relevant statistical 

concerns.   

➢ Adoption of the advance release calendar to 

promote transparency, timeliness, and 



 

accessibility of statistics as to what and 

when financial data will become available. 

➢ Institutionalization of mechanism to 
support the generation of corporate sector 

statistics.  

➢ Strengthening of linkages and institutional 

arrangements between data compilers and 

data sources.  

➢ Support of Open Data Initiatives which help 

promote transparency, citizen 

empowerment, to strengthen governance.  

➢ Enhancement of existing data compilation 

systems/databases. 

❖ Issues and challenges 

➢ Need to strengthen linkages and 
institutional arrangements between data 

compilers and data sources  

➢ Weak institutional data sharing 

arrangements and practices among 

agencies. 

➢ Need to classify government-owned and 

controlled corporations (GOCCs) based on 

international standards 

➢ Need to harmonize concepts (“common 
language”) used in data reporting and 

analyses 

➢ Need to improve timeliness, accuracy, 
accessibility, comparability of relevant 

monetary and financial statistics in support 

of evidence-based governance 

➢ Unavailability of data for the compilation of 

the Other Financial Corporations Survey 
(OFCS) and Debt Securities (DS) that will 

meet the periodicity, timeliness and 
coverage requirements of the Special Data 

Dissemination Standards (SDDS) Plus 

➢ Need to enhance the statistical capacities of 

data producers and providers 

➢ Insufficiency of resources for the 
development and improvement of 

monetary, financial and fiscal statistics 

➢ Need to participate in and attend 

international conferences, workshops and 

working groups on monetary and financial 

statistics 

 

Key Statistical Development 
Programs and Activities 

❖ Thrusts and strategies 

Goal 1: Adequate, timely, reliable, and relevant 

statistics for evidence-based decision making. 

➢ Enhancement of statistical governance, 

coordination, research and development at 

the national and subnational levels 

➢ Strengthening of the data ecosystem to 

include enhancement of administrative data 
and exploration of use of big data and 

citizen generated data as possible sources 

of official statistics 

➢ Investment on necessary statistical 

infrastructure, resources and programs 

➢ Adoption of latest international reporting 

standards 

➢ Conduct of capacity building programs and 

strengthening of manpower resources 
among the compilers of monetary and 

financial statistics 

Goal 2: Increased awareness, understanding, 
appreciation, and trust of the general public on 

statistics. 

➢ Utilization of latest information and 

communication technology resources to 
expand data dissemination and advocacy of 

statistics 

➢ Conduct of more consultation workshop 
and users fora to enhance appreciation of 

statistics 

❖ Major Statistical Development Programs 

and Activities for 2018-2023 

For the program period 2018-2023, the following 

major statistical programs will be implemented. 

a. New Developmental Programs and 

Activities 

➢ Development of a unified classification of 

GOCCs based on international standards  

➢ Development of harmonized framework on 

the monetary, financial and government 
finance statistics with the latest 

International Manuals (e.g. latest 
International Monetary Fund (IMF) 

Monetary and Financial Statistics Manual, 

IMF Government Finance Statistics  
2014 Manual) especially on the concepts 

used in data reporting and analyses. 



 

➢ Expanding the generation of quarterly 

insurance statistics to include pre-need and 

health maintenance organization 

industries.  

➢ Establishment of an Advance Release 
Calendar (ARC) for the timely release of the 

government finance statistics  

➢ Formulation a data revision policy  

➢ Development of methodologies for Tier 3 

indicators with technical guidance from the 
Inter-agency and Expert Group (IAEG) on 

on Sustainable Development Goal (SDG) 
Indicators and study possible 

institutionalization of data collection/ 

compilation of Tier 3 SDG Indicators  

➢ Creation of statistical units and positions 

and/or hiring of additional statistical 

personnel in data compiling agencies.  

➢ Cross-posting of statistical personnel to 
other agencies including local government 

units (LGUs).   

➢ Development of an integrated database 

system on monetary and financial statistics  

➢ Participation in Monetary and Financial 
Statistics training and other technical 

cooperation programs.   

b. Building-up Current Efforts 

➢ Crafting of a PSA Board Resolution that 

would require member agencies to provide 

needed data to the statistical community.  

➢ Strengthening the IAC to include the 

establishment of the Technical Working 

Group on Government Finance Statistics.  

➢ Comprehensive review and enhancement 
of designated monetary, financial and 

government finance statistics towards 
reduced time lag, improved accessibility, 

generation of local level data, and 

designation of new statistics  

➢ Adoption of latest international reporting 

standards  

➢ Conduct trainings/information session/s to 

data compilers and appreciation forums for 

data providers of OFCS  

➢ Issuance of a letter by the PSA Board 

Chairman enjoining the development of a 

corporate sector database  

➢ Participation in conferences, trainings and 

workshops on statistical methods and 

analyses, and on topics related to 

monetary and financial statistics  

➢ Upgrading of information and 
communications technology (ICT) 

resources to support automation of 
collection, processing and dissemination of 

monetary and financial statistics.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


